Clinical Wasteman, a walking eyesore, is one of the lexicographers
building THE WEALTH OF NEGATIONS (http://www.
wealthofnegations.org/). He also admits liability for the BIO-POWER
DIGEST (2003-4, deleted), and sometimes (under various names or
none at all) uses and endorses: Wildcat (http://www.wildcat-www.de/
index.htm) and Mute (http://www.metamute.org/).






oo € d sodye ade’Us

IJLJLSJU u,ug__s;.:‘su‘) U ijdb IJGIUIUGA I.\ |L§_9 9 JUJ CLS |_) uéltsbu
Tedesy sl puls s 't&) Wlaa cdlse 3o s [N Ir9) 000
IJE 1aess 13 & soa. Tal od Cldasde & oued xs! slzass s 'a' tsos!
JE3608 i PURTE 'Cuﬂ; JJlosbs) (BT Tt s=ioou! s
Coe

|".\ ul.\(s U&JCSJ _9Ud_)uu-uc5 oo ub| |&u4|; Ug_{gJuJLS ICJI‘
8550 JJsholdy s S o 1T 0 slBoss Tl Too 1 130
ot ls! IIoEds o ol o sldaxs sldouls Ulcadld. wdsos
Towgd JE 18 15 1520 T8 10 ot sl Wloussso Cuﬂtseb <l3uas
IIocslBess ol Toms &5 ads!hle ssdsasas! odo 3aal o€ 530 as0 1o

3o, ¥ bgddiss IUES1030 & Jp Eomd s slomd IJagal e 3o g ool
osoao alosly U'CeJ IUUa loss Ja Tss. U 5 puaT s33asl0 34
o] e U‘m Jp0 15 o Tal e aiTh. o Eup £ 13s0 Uil
Sl ST e ot Tos Tao dJIIUE I Toose! 'u & adess
Iuin3e T ladle Jsso IIBouelas ot ssslo ol 3ag ol 1T, Eoss
(GRS

ed Edos Wess ol 13 3uas 10 Woteld olzedld Ulslags. £oss
UuLS UIJ‘)&‘A 838 840 ES9o Utuh uUJu|u|u 390 ‘AI 50 J{.\ JdéJ
IJedsd asldtslo Tl - ITals sl e

SACRIFICE

is a technical term used in the addition of insult to injury. As, for
example, in ceremonies and monuments ‘commemorating’ war dead.
Subject and object change place as soon as the word is used: whoever is
praised for ‘sacrificing’ is always the one sacrificed.

The meaning is unchanged over centuries, outlasting one cult
after another. In modern fiscal policy as in ancient religious ritual,
‘sacrifice’ means renouncing a material interest for the sake of an
abstraction, behind which lies an opposed material interest.

In the early Greek city-states ‘communal confidence’ in
money depended on the sacrificial consecration of coinage. The
gods made in men’s image demanded the sacrificial performance,
but in its course they found themselves downsized next to the newly
consecrated, self-sufficient power.

Under Warden of the Mint Sir Isaac Newton, the English
Exchequer of the 18th century restored confidence in its coin by
sacrificing ‘debasers and counterfeiters of the currency’ on the public
gallows. Newton put into bloody practice the theory of his friend
John Locke, for whom interfering with the coin of the realm was
robbery upgraded to treason, or ‘semantic crime against the state’.

The 21st century is only upholding tradition when ‘sacrifices’
are demanded from debtor populations in the name of ‘confidence’, or
when editorials urge the European Union to ‘sacrifice Greece’ to the
same idol.






C.:‘A C’J 8

o pdolas 1 630 oy a8 Uslolonss 13 ks 5 3o
Esl, walssyy e, sldedula wel ISy Ul <l Basd s TE 3 Ul
souae IJEIass 13 Es0a Tal J o U UJ o sl sIECisan i
Tl B 606! 1Ja3608 God. a ssuad '&.ulc JJisudas) wucu TsC
50008 5 Toe

|".\ ul.\(s U&JCSJ _9Ud_)uu-uc5 oo ub| |&u4|; Ug_{gJuJLS ICJI‘
8550 JJsholdy s S o 1T 0 slBoss Tl Too 1 130
ot ls! IIoEds o ol o sldaxs sldouls Ulcadld. wdsos
Towgd JE 18 15 1520 T8 10 ot sl Wloussso Cuﬂtseb <l3uas
IIocslBess ol Toms &5 ads!hle ssdsasas! odo 3aal o€ 530 as0 1o

3o, ¥ bgddiss IUES1030 & Jp Eomd s slomd IJagal e 3o g ool
osoao alosly U'CeJ IUUa loss Ja Tss. U 5 puaT s33asl0 34
o] e U‘m Jp0 15 o Tal e aiTh. o Eup £ 13s0 Uil
Sl ST e ot Tos Tao dJIIUE I Toose! 'u & adess
Iuin3e T ladle Jsso IIBouelas ot ssslo ol 3ag ol 1T, Eoss
[GBCRTS

ed Edos Wess ol 13 3uas 10 Woteld olzedld Ulslags. £oss
UuLS UIJ‘)&‘A 838 840 ES9o Utuh uUJu|u|u 390 ‘AI 50 J{.\ JdéJ
IJedsd asldtslo Tl - ITals sl e

el et s cggd som 981 Tomo0 oulad 1SS oo Te. 39 sle el
o366 oo ol oo Tl Ilg sls sl 13 0 1ol
WIoedexss. s s 1loas UwJﬁ_J lucaslo sds oo Tadl sl 80

T s36) ousasls 9T, Sag o Sloe Jdyoon! Towoat s <2

o 8380 Uuatjja Uuat.ﬂ; IJU(S ‘5,9U6° |u J‘:\u JJCJu JJJA U g.;_)".\
12,5 ¥ dagp pusly lpusat s PISETARTVRRIVE JEX Wieoloo ¢do

ST g cale lun E IE . 183 3 cjjc Bapl 1o Eose WlzadlU
e shlosss 1To0 seslss Tol3ss Ta Talyy losasdo Uzuels dJ sop.

Are
NONCITIZENS

capable of treason?

20,000 slaves at Lavrio, diggers of the silver that bought the
city state of Athens its warships, fled the mines for the enemy Spartan
camp in 413 BC.

The course of the Peloponnesian war turned when the
jailbreak choked the money supply.

Deprived of labour to extract more silver, Slaveholder
Democracy paid for its navy by spoiling its own currency, coining
new Tetradrachms with a silver coating on a core of bronze. These
were soon called ‘cunning coppers’: cheap tokens with the face value
of solid silver coins, bearing the same stamped image of Athena’s owl.

The owl returned in the 21st century, chosen to appear on
Greek euro notes as a symbol of stability.

Modern lead-smelting Lavrio, reopened for business in 1864,
was a French Second Empire company town. Swamps and forests laid
to waste; so-called Greek and Turkish populations, expelled from one
side and the other, passed through the port.

Today the place is a curated ruin: a Technology and Culture
Park, anointing knowledge-based behaviour, values and norms.

The first company town but not the last. 45 km down the
coast, Cosco Pacific of Hong Kong holds a knock-down 35-year lease
on half of the Port of Piraeus. The New York Times calls it a hotbed
of productivity, subcontracted, on call 24 hours a day.

Meanwhile the old Lavrio guard towers stand next to the new
ones. Local Technology and Culture highlights: the empty mines and
the detention camp for new noncitizens.
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PERSONAL REPONSIBILITY

is a labour-saving tool for police in the broad sense. Children learn
early that responsible behaviour means doing as you would have
been told if you had put someone to the trouble of giving an order.
(Compliance is called showing initiative when you guess the spirit
of orders not yet given.

Failure to learn incurs punishment, treatment, or worse: help.
The defaulter, wrote John Locke, “has vitiated his own palate, and
must be answerable to himself for the sickness and death that follow
from it”.

Once in place the logic of responsibility spreads upwards,
from physical to legal persons. Delinquent debtor states are fresh
case studies for forensic psychology. Something called ‘Greece’
configured as a sick soul to be coaxed, coerced and medicated back
to virtue.

The ancient Greeks used coin to wrench abstraction from
the gods made in men’s image; modern institutions recoil from the
impersonal and represent their abstract workings in the mock-up
of a man.

Depending what statistics you prefer, the Greek economy is
about 30% cash (or informal, or bare survival). Cash is impersonal,
which is what its enemies find so hard to forgive.

An abdication of responsibility, an anti-social habit crying
out for expert-led reform. Wages are won or lost collectively and
spent anonymously; whereas assets and debts are human-scale,
transparent and traceable, clinging to the person liable till the day
of liquidation comes.

13
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HELP

is a gift from someone who kicks down your door to make sure you
get it.

Foreign aid has always funded donor countries’ exports, but
nowadays what is mostly exported is ‘capital’, or claims on future
asset values, rather than canned goods or machine tools.

‘If we can change the psychology’, says the head of the
Hellenic Republic Asset Development Fund, ‘Greece could become an
El Dorado for investors’. The right myth for the project: a golden city
that turned out not to exist but still set up management psychology
to extort boundless, wageless work. Human resources go on being
mined when the metal runs out.

Necessary structural reform means getting more work done
without cash payment. (‘Spiritual reform’ serves the same end,
whether led by missionaries, mentors or Life Coaches.) On the
job as wages atrophy and off it in the desperate unwaged scramble
compensating for the losses. Liquidity crisis and stress testing reveal
their literal sense to women first.

‘They are hiding to avoid paying tribute’, said a 17th-century
Archbishop of Lima when the death rate among Indian mineworkers
caused a labour shortage.

‘They want the money; so do we’, wrote Selma James 300
years later. ‘They want the money because they want to force us
to work. We want the money because we don’t want to be forced to
work. We understand each other perfectly; we just disagree’.

17
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DEBT

is a camp follower, a trailer of armies, but not the kind of scavenger
imagined by its moral critics.

The first Greek citizen soldiers paid to fight, but the mongrel
infantry of Macedonia and Rome enlisted owning nothing and exacted
a liquid wage as the price of any discipline. Alexander mortgaged his
Persian campaign at the outset and redeemed it when the treasuries
were looted, gods melted down. The conduit of war is not coin
here but credit. Cash just buys off mutiny among the armed and
unidentified.

The Greek sovereign debt crisis started in 1829 when Otto
of Bavaria was installed as teenage sovereign. The installing Powers
wanted $15 million, counting upwards as refinanced over a century.
Bondholders put an International Finance Commission in charge of the
Greek budget: war reparations and interest deadlines were the first things
guaranteed. The modern Greek state serviced its obligations faithfully,
taxing peasants more heavily than the Ottomans had ever dared.

Gods damn the polis and vice-versa.

The sacrificial meal, the roasting spit, the coins named
obols after it.

Schuld and Schulden: the German singular is ‘guilt’, the
plural ‘debt’.

There is no such thing as society so guess where your debt to
it ends. A by-product of punishment, concatenation of claims.

Argentina’s flagship seized in Ghana by order of backyard-sale
bondholders: a hedge fund with a navy, not quite the first of its kind.
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